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USADB 

E.O. 11652: ADS, DECLAS 12/31/77 

TAGS: EAID, EFIN 

SUBJECT: ADB ANNUAL MEETING 

REF: (A) BONN 02748; (B) STATE 31924 

1. FEEL EMBASSY BONN SHOULD BE AWARE OF DIFFERENT 
POINT OF VIEW REGARDING ISSUE RAISED PARA. 2. REF A. 

BANK PRESIDENT HAD DECIDED IN FALL 1973 THAT INADEQUATE 
JUSTIFICATION EXISTED FOR CONTINUED STATIONING OF 
SINGLE ADB FINANCIAL ADVISOR IN ZURICH. IN VIEW OF 
PROJECTED BANK BORROWING NEEDS IN NUMEROUS CAPITAL 
MARKETS (PRIMARILY IN U.S., EUROPE AND JAPAN) 

IN COMING YEARS, PRESIDENT DECIDED TO RELOCATE 
FINANCIAL ADVISOR AT HEADQUARTERS IN MANILA WHERE OFFICE 
HAD BEEN LOCATED UNTIL ZURICH MOVE IN 1971. 

INCUMBENT WAS INFORMED OF BANK'S INTENTION BUT 
RESPONDED THAT IF REQUIRED TO RELOCATE, HE WOULD 
FEEL COMPELLED TO LEAVE BANK. HENCE IN VIEW OF 
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ADVISOR ALONG WITH STATED PREFERENCE OF THE THEN 
INCUMBENT, BANK ACCEPTED RESIGNATION OF FINANCIAL 
ADVISOR. 

2. WEST GERMANY, AUSTRIA, UNITED KINGDOM 
GROUP PARTICULARLY UPSET OVER BANK DECISION 
ESPECIALLY SINCE FINANCIAL ADVISOR WAS AUSTRIAN 
NATIONAL. IN ADDITION, THERE WAS HISTORY OF 
CONFLICT BETWEEN FINANCIAL ADVISOR AND BANK 
TREASURER DURING FINANCIAL ADVISOR'S PERIOD OF 
TENURE AT BANK HEADQUARTERS PRIOR TO RELOCATING 
TO ZURICH IN 1971. 

3. USADB CONVINCED OF BANK WISDOM REGARDING 
RELOCATION OF FINANCIAL ADVISOR FROM ZURICH TO 
MANILA. BELIEVE, HOWEVER, THAT BANK CREATED 
UNFORTUNATE DIFFICULTIES FOR ITSELF BY RATHER 
ABRUPT MANNER IN WHICH DECISION TAKEN. WISH TO 
NOTE ALSO THAT BANK PRESIDENT HAS ASKED WEST 
GERMANS TO PROVIDE CONDIDATES FOR FINANCIAL 
ADVISOR POSITION. GERMANS HAVE NOT, REPEAT 

NOT, BEEN ABLE TO DATE TO PRODUCE QUALIFIED CANDIDATE 
INTERESTED IN POSITION (ONE SUCH CANDIDATE DID 
VISIT MANILA BUT DECLINED OFFER). BANK, HOWEVER, 
CONTINUES TO LOOK TO GERMANS TO FILL POSITION. 
SULLIVAN 
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